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Things Do Get Better and Cheaper
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Exchange Traded Funds

 What is an ETF?

• Open-ended investment fund

• Listed and traded on a stock exchange, just like a 
stock

• Typically tracks well-known “passive” index or 
benchmark (e.g. stock market index, gold bullion, 
crude oil, etc.)
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Exchange Traded Funds

What is an “Actively Managed ETF”?

Like a traditional ETF, but…
• Delivers actively managed investment strategy 

• Managed by investment professional

• Uniquely designed to meet a specific investment 
objective

• Employs a specific investment strategy
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Active vs. Passive, Mutual Fund vs. ETF
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How is an ETF better?

1. Buy and sell throughout the day, when you want, not at the end of 

the day, when they (the mutual fund companies) want

2. Do it through a stock exchange

3. Set your own price limits

4. Buy as little or as much as you want

5. Sell it on your terms, without penalty

6. Buy or sell through your advisor or discount broker

More convenient and more flexible than mutual funds
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Low Management Fees Quantified

*Assumes Investment held for 15 years with no performance fees or distributions; for illustration purposes only

*

*

*

*Initial Investment
$100,000
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Fees Impact Performance
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Fees Impact Performance
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Fees Impact Performance
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Purchases through Brokers & Dealers

0.70%1.25%Net Fee to Fund/ETF Company

0.00%1.00%*Service Fee to Broker/Dealer

0.70%2.25%*Typical Management Fee

AlphaPro ETFMutual Fund

*For Canadian Equity Mutual Funds.  Source: Morningstar
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Horizons AlphaPro ETFs

The First Family of Active ETFs in Canada

*HAP.UN and HAF.UN currently trade as closed-end funds on the TSX. They are expected to convert into actively managed ETFs no later than 
May 31, 2011 and December 31, 2010 respectively.

* *

TM

TM
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Summary

ETFs can be considered to be better and 
cheaper than mutual funds.

AlphaPro is Canada’s sole provider of actively 
managed ETFs and one of the largest in the 
world.



164/26/2010

How To Find out More

www.HAPETFs.com

Your advisor
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Disclaimer

Commissions, trailing commissions, management fees and expenses all may be associated with 
an investment in the Horizons AlphaPro Funds and Exchange Traded Funds (the “AlphaPro 
Investment Funds"). The AlphaPro Investment Funds are not guaranteed, their values change 
frequently and past performance may not be repeated. 

The Horizons AlphaPro S&P/TSX 60 130/30™ ETF, the Horizons AlphaPro Gartman ETF, the 
Horizons AlphaPro Seasonal Rotation ETF and the Horizons AlphaPro Fiera Tactical Bond Fund 
may each have exposure to leveraged investment techniques that magnify gains and losses and 
which may result in greater volatility in value and could be subject to aggressive investment risk 
and price volatility risk, which are described in their respective prospectuses. "Standard & 
Poor's®" and "S&P®" are registered trademarks of The McGraw-Hill Companies, Inc. and 
"TSX®" is a registered trademark of the TSX Inc. These marks have been licensed for use by 
AlphaPro Management Inc. The AlphaPro Investment Funds are not sponsored, endorsed, sold, 
or promoted by Standard & Poor's or the TSX Group or their affiliated companies and none of 
these parties make any representation, warranty or condition regarding the advisability of 
investing in the AlphaPro Investment Funds. Complete trademark and servicemark information is 
available at http://www.hapetfs.com/pub/en/Trademark.aspx. 
Please read the prospectus before investing.






